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• To reach carbon neutrality, IPCC’s and 

IEA’s scenarios demonstrate it is 

necessary to reduce greenhouse 

(GHG) emissions AND to sequestrate 

residual CO2 emissions

• VCCs can contribute to finance 

emissions reduction and carbon 

sequestration projects

VCCs can contribute to reach 
carbon neutrality

• There are significant needs of 

investment to finance projects related 

to agroforestry projects and transition to 

sustainable agriculture, especially in 

nature-based solutions in emerging 

countries

• VCCs are a good means (sometimes 

the only one) to finance such 

projects

VCCs can help finance projects that 
are difficult to finance otherwise

• Environmental integrity: low quality 

projects capture less carbon than 

announced and/or significantly harm 

ecosystems

• Delayed emission reduction action: 

excessively relying on VCCs can be a 

diversion from mitigation

• Social impacts: local populations can 

be negatively affected

→ Significant risks of criticisms for 

greenwashing

But VCCs are also prone to 
significant controversies
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• Strong expectations from investors 

(IIGCC, TPI…) on BNP Paribas to 

clarify the role of VCCs in its Net 

Zero alignment strategy

• Need for internal guidelines, 

expressed by our business lines :

• to benefit from significant 

business opportunities related 

to VCCs 

• to help our clients in their low-

carbon transition

• while making sure to have a real 

positive impact and avoid 

criticisms of greenwashing

Stakeholders’ expectations

• Global Markets : Selling VCCs to our 

large corporate clients

• Retail banking : Helping our clients: 

• offset their GHG emissions with 

VCCs

• structure and finance projects 

generating VCCs 

• Asset Management : Buying VCCs to 

offset GHG emissions of specific 

investment products

• Group: Buying VCCs to offset BNP 

Paribas’ operational GHG emissions

Main use cases for BNP Paribas

• Clients: Offsetting is important to reach 

net zero GHG emissions, but should 

be included in a robust climate 

strategy 

• Transactions: VCCs should be 

generated by high-quality and 

transparent projects

• Communication: Importance of 

disclosing separately gross and net 

emissions

Main challenges
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Context, long-standing 

commitment of BNP Paribas 

on climate and the necessity to 

use offsetting last

3 conditions:

1. Proposing carbon credits to customers with robust 

climate strategies;

2. Handling high-quality carbon credits;

3. Accounting and reporting in a relevant way.

BNP Paribas does not intend 

to rely on VCCs to meet its 

alignment targets

Position paper publicly online : 

bnpparibas_csr_voluntary_carb

on_credits_position.pdf

https://cdn-group.bnpparibas.com/uploads/file/bnpparibas_csr_voluntary_carbon_credits_position.pdf

